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Dear fellow Cracker Barrel shareholders,
 
The Accountability Board, Inc. (TAB) is proud to include Cracker Barrel in our investment portfolio.
 
We have analyzed the company’s latest proxy and will be voting FOR the election of each director.
 
As described at AccountabilityBoard.org, we use the Global Voting Principles of Institutional Shareholder Services (ISS) as our guidepost when evaluating
and engaging the companies in our investment portfolio. These principles are centered on the four key tenets of accountability, stewardship, independence,
and transparency.
 
TAB agrees with the company’s statement in its 2022 proxy that its current leadership structure (with an independent director serving as Chairman) best
serves shareholders.
 
TAB is also supportive of the company’s shift to allowing virtual attendance at this year’s annual meeting. As background, in 2021, shareholders passed a
proposal requesting that Cracker Barrel allow for virtual meeting attendance. The proposal was non-binding though, and thus the Board was not required to
institute the requested shift. The fact that the Board nevertheless did approve this change and has now moved to a virtual meeting format demonstrates its
flexibility and accountability to shareholders.
 
And finally, we were pleased to see that under the Board’s leadership, Cracker Barrel published its first-ever comprehensive ESG report in 2021 featuring
disclosures on climate, animal welfare, and other important ESG matters.
 
For these reasons, among others, TAB will be voting FOR the election of each director.
 
Thank you.
 
 
Note: We are not asking for and cannot accept your proxy card. Please vote FOR the shareholder proposal on the proxy received from the
management, following the instructions enclosed with the proxy as to how to cast your ballot. 
 
 
 
 

 
 


