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Item 7.01. Regulation FD Disclosure.

On March 7, 2020, the Board of Directors of Cracker Barrel Old Country Store, Inc. (the “Company™) authorized the Company to repurchase up
to $25 million of the Company’s common stock at prices and in amounts to be determined by the executive officers of the Company from time to time,
including through open market purchases, privately negotiated transactions, 10b5-1 plan purchases, and other methods. Such authorization was effective
immediately and replaced the Company’s prior $50 million share repurchase authorization, the full amount of which was expended earlier this quarter.
The new authorization will expire on March 5, 2021 to the extent it remains unused.
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